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COMMERCIAL

tains Most the niiejOlnum Re
port More Bullish Kxpcptrd-

Loiullufi Bu lluy Cover
Liverpool Strons Grain Easier on

llralldiiB Police AUvnnws Thcfi Be

TUESDAY Jan 5 OnAit WheatSpot
cady n 0 bush mainly for ex

Xt 2 red new Bl0 afloat for export
o i Xortli rn Duluth to arrive 80 over
ew York No I Northern New York

L OVIr The Northwestern receipts were
M cars a ralnst 513 lust week und 378 last your

tmrao Si1 cars against ttt met week and 69

list rear Futures closed Jo to o lower
Prices ua follows

Opiri Jiff LOB Cloi
tIle XloM

Mlli WM 6 MM-
M

Oats went steady on the soot Sales 730CO bush
o iMvnlic iH clipped c No J

ijv i I f UutTalo Corn was more active
2WUUO bush No I white old

He May lulurw declined Jjfl SOIlS WOOO hush
Bices as follows

Open Wlfll tow Cloj IMT
rid MI tit Ntolj-

tjijy K i KJi SaW iMi
The ollowlntr shows the train movement

Receipt l 4 IjWZS 3WO

Exports 8185

3mO 405000 379000 16000 101000
ifipracnts 17OW 179000 IMUOO 6000 3000

wa ft general disposition to lake profits
In today PJ2-

arincr so that prices declined Moreover tnq
was favorable

trtre disappointing the eiport trade was ns
as ever receipts were relatively large

tie Southwest sold there was an absence sup

Later on some of

unions tor consuls were easier and Armour brokers

was a rally In Another steadying
was Uradstreet statement It

increase In the avuilablo supply In country
nf 1001UW hush but a In Europe
toil000 the net In thin

bush The monthly Government
wither report WBI regarded by some as

la some sections of me West The Ohio State
report makes the condition of winter wheat 77

markets declined jd to Jid Parls rose i to li cen-

times The total primary receipts were 1018000-
buiih against u year sum
marlzcs the foreign CrOP situation asfollows

Untied Kingdom The weather during the last
wtek hen only miderntely favorable for crops

severe freezing weather mentioned In
our summary of a week ago has continued being
followed by snowstorms
g ry sniw Is wanted Otherwise conditions are

The wheat crop con-
tinues to matte satisfactory progress Argentina
There Is a moderate to bade wheat
Estimates of the exportable surplus are not being
Increased tloumanla More snow Is wanted
Navigation on the Danube has practically ceased

Corn was easier owing to In wheat
Increased olTerlnzj trim IlllnoU and Nebraska

and a lessened demand The available
supply Increased NOOOO bush The cables were

to lid lower Chicago received 403

cars Including 3 of contract grade Primary
rtcelpts were KOOOO bush against WWOOO last
year Oats were stronger owing to a light move-
ment covering of shorts and more or less new
buying Chicago only 157 raw and ex

hut 45 The available supply
Increased 571000 bush

Quiet and Oem 8500

1806 bbls and 12171 i
superfine S3 2 extra
clears straights WffiJtl
WSaMM Spring in bbls

four S320 MW
COTTON cotton here advanced 70 points

Sales 103 bales for Middling e
against 8OOc last New Orleans and Gulf

against day
closed at May 8BTc Galveston and
Savannah advanced New rnns Mem-
phis Me Galveston and emp ID lie New
Orleans 3Mc Savannah IS Sates
toll 1571 bajw New Orleans 2000

5 Memphis 600 The receIpts were u follows
Last

Today Year
Iort receipts seen 65131 49035

1578 4 W SMI

Memphis 2S32 7291 2159
St 2S8 0447 7 7S

UOM 1S473 11174
Estimated receipts

Last
Tomorrow Wcelt Year 1003

Houston 80008400 13461 14917 6024
900011000 12772 10035 12011

New Orleans 1400015000 23680 13933 11201
The semiweekly movement at the thirteen prin-

cipal Interior towns waj as follows

nit Lait Lat
B t Hetk Year

Receipts 80027 79175 87145
Shipments 70283 11401

The total from the ports were S32S3
hales Including 3IWO to Great Britain 0507 to
France and to Mexico and Japan

Futures In New Orleans were as follows
Own Mffll Low Cbs Last-
ing tit tit jug

January 1340 1305 1340 1275
March 1396 13M 1385 1319
May 130 1423 1378 1418 1349

Futures advanced 72 to 85 points reacted 3
to 7 antI with estimated sales of 1000000
biles Priors as follows

Own Lam-
ina ttt Closlna-

Jintiwj 1278 1334 1278 13370133
February 1340 1340 1340 135041355

1315 1373 1313
April 1350 1372 1350

1310 1395 1335
June
July
August

1388131371-
1S78O13H2
13881J139-
OI383ais84
13OOiU3-
UII34el343

13D9 1308 1337
1301 1350 1299

In Liverpool snots advanced 14 points Sates J

3000 7nd 40M year
Futures advanced 15 to 21 points

ringing steady as follows
Tadaa Yestirdaii 1003

January 09ia J 870S7I 460 l
Boo 070 40036
889 6691870 460 01
B98 460B6I-

AprilMay 687 O 8 l 401
684 668 402

JuneJuly 6al e6607 462
JulyAugust 682 6SS 462 i

660 651 455B5S
It was another wild cotton market and a new

Illustration of the futility ot attempting to gauge
It The Liverpool surprised pearly
everybody by their saarp I

the fall here on The winners I
nad begun to whisper wouM be

was so far from Lclng that It
iiuautlty ginned tip to Dec 13 as only
bales against 11311A35 for the same period
season or rotinlnic round ai
tie total li6520311 uo fX3 like
perluil In UO 01 This report raIn Okra thunder
nail In Ihe Uiad of ulnttr In very many and by

anil bnuniis mucb of the ground lost within
ucelc was recovered The rise was accelerated

by decreased receipts due to very roM weather
at tile South where tcmpcralurii as low as 20 I

and 22 were very frequent and all or most were
vnll inlow imzlne Even In New Or
Icnni It was 32 I hi Interior receipts
wrre talcs or 12000 hales 1e than
tin shipment 70X1 Ics thin the receipts for

saute weilc lasl year antI 6000 than two
ago lne port receipt were comparatively

large hut It Is Insisted that fact to large
Uyiaic and Galveston estimates
were comparatIvely moderate while that of tlouston was oiually Spot prices here wire

l 70 points Nl ann b advanced lc and
New Orleans and Au a Of 11873 tialci
which arrived here IOII3 go lanyard to mills
lMI will be c ported and only remain I

inutieu this last named shows plainly enough
that with Jnnurj at Its present price cotton can
pud silt brought here the Soutn and de

on January contracts The stock here Is
therefore beginning to Increase but U itlll only

I5H or a ICHS than half whet It wasyear aii and 50000 bales less than at hit time
in IMC Powerful Interests ore believed to be

uf the bull leaders lioth here anil In New Or
the leaders greatly strengthened

loiilvlUually by the iUccttt anil the as
j uii It of two seasons are to all

fnriai as sanguine as ever of much higher prices
the IUH of the season It Is natural louippuse through some of his dozen or more brokers

bull hrc tool to Mime extent on
a trimcndous rise Hut It Ls no less truellmt lie was an iriormoui luycr the day

n l tnat lie again very heavily principally
u y jtiit At the tluse It Is notwily American Interests but Continental and

inp ftTiirl if klrirr
w rc good buyer here Wall Street the Wet

mnucn c of the bIdding of acting for the
Street Western

tomes took protlts on a liberal calc hut there
ihin

lje no tile aornuve power of I

Tin outside public wai buying 5 M Weld I

511 hU3 there had much to do
that marlut 40 Amerlcnn points

MoXJT Sf
supwucrt to baye bought as they

to i In ldin Intereala are under

buying futures at the dls
It is a rather curious fart that the market

N
tij1 SU1J fc Co wrn buyers of and

n work on active days likeand n ttiis sells as well M on
scale is believed to

tn V raf11 tonklilwas a
K

tn liners report was cUved but
ivA 1 f0 hc Just as heavily

V bought
for Sew Orleansbow bought heavily S Munn
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TniBT COMPANIES TntTST COMPANIESI

HE COMPANY OF

149 Broadway
Northwest Corner of L herty Street York N

Capital Surplus and Undivided Profits 557485038
STATEMENT DECEMBER 31 1903

AMERICA
New

RESOURCES

New York City Bonds at
marker 2084366 25

Railroad Bonds and Stocks
at market value 488388350

United States Bonds at
market value 219000

Bonds and Mortgages on
Real Estate 61275161

Amount Loaned on Collar
erals 955480908

Bills Purchased 12770000
Interest Commissions e

ReceIvables 15684798
Hand and in Banks 274518810

S20l67j73652

Cashon

LIABILITIES

Capital Stock 250000000
250000000

Undivided
Profits 562485038

Less Dividend
No 9 paid Oc-

tober 11903 5000000
57485038

Reserved for Dividend No
10 payable Jan 5000000

Depos
its in Trust 1449840807

Interest due on Deposits 4447807

2018773652

2 1904
G

I

¬

¬

Designated by the State Superintendent of Ranking as a Depository tar the money reserve
Stat flanks and Savings Bank by the mUhorltlc of the City U New York as it Depository

for City Money by the State Comptroller M n Depository for the moneys of the State of New
York and by the Coffee Cotton and Produce Exchange of the City of New York on
IVTKBEST ALLOWEQxON DEPOSITS SUIUECT TO CUECK OR OX

OFF1CKIJS-
ASHD ip FITCH President

WILLIAM HARBOUR Vlce1resldent H S MANNING VloePresldent
WILLIAM It LEUPP VlcoPrealdent RAYMOND J CHATRY Secretary

ALBERT L BANISTER Treasurer
DIRECTOBS-

Ashbel P Fltcti James U Donald Janice Campbell George Blurncntbal-
WllJIara Harbour Jesse Spalding H S Redmond Frank J Gould-
H K Manning George Crocker Jno R Ucreman WIllIam A Clark
Samuel A Maxwell Edward C Schaefer George C lloldt John Grtjss
Myron T Hcrrtctc S 0 T Dodd C I Hudson Edwin GotiM
Emerson McMUlln Joel F Freeman Philip Lenman

DANK REPORTS I DANK

Van Norden Trust Company
751 FIFTH AVENUE Near 58th STREET
BRANCH NEW YORKEAST SIDE

321 GRAND STREET

COMPARATIVE STATEMENT
RESOURCESDecember

31
1002

Investments 100771814
Other Investments 23805054
Time Loans and Bills Purchased 171815390
Demand Loans 210798666
Cash on Hand and in Banks 179218157
Accrued Interest Receivable

0SG4OU090
LIABILITIES

Capital 100000000
100000000

Undivided Profits 3480247
480316808

Accrued Interest Payable 2112035
Reserved for Taxes 500000

086409090

December 31

1003
101701530

54103940
312781452

05544290
213492592

1007775

l000OOOjOO
100000000

10172054
505703073

30OSS61
500000

771384588
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Son Co very largely before the bureau
reoort was later

said Ourbellef becauseof
most careful Investigation that the unglnned poe

of the on 13 1003 was not 10

which added to s520000 bales foreshadows-
a crop of such extreme shortness as to Indicate a
disaster and not merely a small yield forthe prea

high lever goes without

commenced In Texas Wire service with the
was DUI for this fact the trading would
have even heavier It was

An weak longs sold out which leaves the

sell at 17 cents In New Orleans time this sea-

son D Freeman Co were large buyers
ot J S Bache Co McIntyre t
Marshall Huobard Bros 4 Co and Henry llentz

Co were all good
Hutlon we have claimed all

along we are thoroughly convinced that this crop
ulcker and Is nearer

sold than any crop ever produced In the South
Tbe Government report was Issued today
Indicates a much less titan I0000000 bates
The heirs who have been so prominent In the sell-

Ing here for the last three or In

yesterday-
The Government report of Dec S was figured

the quantity ginned to Dec 13 bales
Some the figures ottoday as show-

Ing a no less glaring error In the Deo 3 report
Rut such matters have no effect

Liverpool here and there on ar

said It would be
for operators or spinners In our to base

on a this year exceeding
loooooou bales unless It result from early
deliveries of the tacit crop be again perti-
nently salted bow high can cotton sell the

demand a conservative estimate of
the possible supply We can only say In response

situation for the long account

months and as before stated the world will unite
In an effort to oppose higher values There Is no
diubt however a longer period of high prices
will prevail with the chances favoring previous

broken
U U recalled by lhjse who maIn that one s Judr

men counts for nothing In such a wild market
that one of the most successful of the old tIme
cotton operators a man who made a firtune anti
died wealthy to consult mcdl-

unw fJf eotltin When the spirits said buy
he bought when they said sell And
bawcver It may be the tact re
malru that got rich In UU speculations unj died

bne romanced I do not believe prices
will be materially lower until we have a season or
two of crops another We do not
care to do business In a market It H too dan-
gerous We refuse As to prices every

brokers and bids them up O Dell 4 Co Clews
Co E F hutton it Co Alexander Co

find C W Lee Co all houses with Wall Street
Western and Southern connections sold May and
July on use rise

Rio on the was quiet at for
No 7 Sales 1000 bags Santos 4 at
Bsie c
S to 16 but reacted and closed to
S lower with the tone steady and the sales 311710

Havre advanced W to jf but lust part
Hamburg W pig pfg American
warehouse deliveries 8500 bags RIo advanced
son rets receipts 13000 bert stock Bfuooo
change I2d an advance of l33d Samoa ad-

vanced 100 rels receipts 9000 bags stock 1231000
Prices here as follows

Illgluit Lowest rinitno
January 71 71MJ7JO
February 7s730
March 700 740 74fa745-
Anrll
May 7W 770 775710

705 790 700U703
JulY 805 703 7JBHS00-
Aurtist d15 813 810iTCtl-
5Senlember HSS 820 820asV5
October 840 8s aMisso
November 831 8JO 3J

December 845 8J5 840ifUS
Stronger cables Wall Street and outside buying

buying prominent trade Interests light
and covetIng of

shorts n rise In coffee early In the
but It was followed by a reaction on heavy
firrlgn selling and local and outside real

Then too there was some on
Indications that the decrease In the visible for the
cast would be smaller tbaa expected Still
coffee has many friends who are very bullish and
for the present at least there Is no aggressive selling
for account Some further reacilm
on realizing however after the steady advance
late not be surprising Private Havre
cables reported the market there lower-

A Wall house said
This market Is becoming more active the

Iwt year having Ivwn most one In a specu-
lative of any of the last twelve
goes on confirm apparently the
accuracy regarding the out

for supplies of the next two or three pre-
sumably four or five and consequently the
market meets with excellent support on any mod-
erate January were taken up
promptly exerting no depressing effect on the

another week has gone by
reducing tile European Interest said to

the as a result of sales hero against
purchases abroad

If market on going these sales
must sooner or later be covered Of course the
nausea In this deal tire In no particular
danger take the
It If necessary hut are that If

few weeks not turn up something calcu-
lated to show of decreasing nrc
duelIst has been exaggerated these sales will br
covered In the local market There Is a powerful

Interest In the market tbat wilt shorts
as blgb a price M pnssltilr for their coffee

News from continues unfavora-
ble It Is that Interior jobbers heMming more
conldenl a prolonged upward movement are
beginning tn a in In buy more freely
and looks bullish enough
to warrant advising the purchase of coffee on
moderate

liBiAta Copper was a fraction higher here
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In sympathy with a rise In London but the rest of
the list was steady In London copper advanced
8s for spot to JESS 7s d and 2s futures to

l 57 IM Tin titers declined about 1 to 133 7s W
for and 133 15s for fuiurcs The following
are the quotations of Ihe Metal Uxchancc Copper
lake spot I2S7JJW
I262hc casting spot tin 3 8car 2Sc and small lots 435tf

X II4H1I5 o 2 plain
Southern No 1 foundry No I softS13to pig Iron warrants nominal steel rails at

NAVAL of SOiiQ
B0 ic Common to good strained rosin J2SS

was easier prima Westrrn-

MI5 Pork was strong ot Slla SI for me
Tallow Dressed hors Cia7Hc flutterCreamery extras 2lc Cheese State f c smallor large September fancy I2c Eggs Fresh
was a big general trade In provisions The marketshowed a material traction from yesterdaysclosing prices and the cbse was at only a moderate

I recovery from bottom ilgnres Outsiders continueto buy pork and ribs freely and packers biuirhtgeneral todays declIne A leading
I local line of lard was liquidated The worldsstock of lard showed an Increase during the lastmonth of 17000 tierces and was abut 30000 tierces
l larger than the total of a year ago

c far M test and Vlor KI test ICOO bags M test Denned wasquiet and
Jan 5 These were todays prices

llts Low rtl a

January

Corn
January
May
July
September

flats
January
July

larA
January
Slay

Riot
January

Pork
January

Wheat
Minneapolis

W M 85 M
81 MU

3 78Ji 7SW

685 OR5 070 670
7IO12 712Ji 087i 693 7I7W-

47U 647U 632i 6371i 650675 077H 063 880

1300 1300 1270 1270 1357U
1355TOI3CO 1300 1310

OTHER

Open
Inn nl rat inafllahtMay MH

July ssti MM Mi Srl
May 81JJ 85 5-

dorn
Kansas City

3-WJuly7UJ 7

May 40
May 43 5 44 4IU 45iJ

V S LIFE COMPANYS IROGIt ESS

Slaleiurnt Shows 8lbnoOSS
Paid to rollcyliolriers Last

The fiftyfourth annual statement of tho
United States Lifo Insurancfi Company
Issued yesterday shows a reserve fund of
IS120828 and a surplus of 587031 During
1903 llcytiolder8 received in dividends
death claims endownients

1000055 A insuranco
wits written Tho finance committee of
the consists of Yare R plum
Clarence H pesident of the
Guarantee and Trust Con pany and
H president of ical Na

DAILY TREASURY STATEMENT

WASnrNoTOM Jan 5The cash statement of thereceipts and expenditures of the Treasury sbows
This day Ths month Fluat

17625113 J4807W I2M705 007
Expenditures 2030000 5420000

DcHcIt 1277717 1552 40J Sur 7 873458
The receipts from customs today were IOC0457

frnm Internal revenue miscellaneous
I90MI National bahk notes for rcdemp

cash statement of the United Slates Treasurer for Jan 5

Gold coin I lMoooooo
TRuer FUND

Held agilnst notes and certificates Issued 030 lfl8C9-

OENBHAL rONDo

Gold coin and bullion smMi323
Gold 24004IKO
Standard sliver dollars 1U37M1
Silver certlllcntes 8J87340
Sliver bullion 94420
United stain notes 3602701
National bank nntra 2 l3Sit
Subsidiary sliver and minor coin

Total
In national banks
AwaItIng reimbursement

Total
Liabilities

Cub balance

SM743SSf
1722180-

0MlIIli

S2 M3503

eclrlylr spot

len o I X
M 2 SI

SIlO

111 renned American

I eXiraS tan
I

I

the list on

quiet
ale

Ing est Nth8t 81
MIl 6

tIl

2H n814 461 46t 46i 545 4

MI 0 313 33 3H 3

ISU72

MARIE
CM Last

Dulutb H

H 84
Toldo SOH

811 HIlRlnACy 71H ml
8il OJ

40 4
St I

I

Its Annual

mature c
01 new

Tile

tonal Bank Dr John P Munn Is the presl

rnr

sows
ID

H8UH7

DIO5

i2371sttl273c

I 11ic 5552Oc iron Northern
150516

81350 II
2

novisloNa Lard
Continent 73o Siuth

isthered SOc Chicago 5Tbero

svaa at

443c

Open LastWheat Cit Sny
S2Ij

July
September 755 701

421f 429
40

4S 41114 434
451 lCI
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t95 8474 507July 51 blt

May 724
113 5374
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iladslpbia Baltimore and Washington

Railroad Company

Pennsylvania Railroad System
i

40 Year First Mortgage Four Per Gold Bonds

Part of an Issue Limited to 20000000

Principal payable November 1st 1943

Interest payable semiannually on May 1st and November Sat in the

City of New

Principal and Interest payable In gold cola without deduction for any tax or taxes which the Railroad
may be required to pay thereon or retain therefrom under any present or future law of

ol America of the District of of the States of Pennsylvania Delaware and
Maryland through which tbe road

COUPON BONDS IN DENOMINATION OP 1000 WITH REGISTRATION PROVISION AND

PRIVILEGE RECONVERT REGISTERED BONDS INTO COUPON BONDS

MORTON TRUST CO TRUSTEE

RAVING SOLD A CONSIDERAHIJJ PORTION OF THE ABOVE ISSUE TIlE UNDER9IONED
WILL RECEIVE SUBSCRIPTIONS FOR THE REMAINDER AT 104 PER CENT AND AC-

CRUED INTEREST TO DATE OF DEMVERT
THE SUBSCRIPTION WILL BE OPENED AT OFFICRS OFTHE UNDERSIGNED AT 10

OTLOCK A M ON THURSDAY JAWAKY ANt WILL HE CLOSED AT 3 OCLOCK-
P M OR EARLIER ON TilE SAME DAY THE RIGHT BEING RESKRVEDTO IIBJRCT ANY APPLI-

CATIONS AND TO AWARD A SMALLER AMOUNT THAN APPLIED FOR ALLOTMENTS UADR

UPON SUBSCRIPTIONS ARE TO D13 PAlO FOR ON JANUARY UTR lM t AGAINST DELIVERY

OF TEMPORARY CERTIFICATES TO BE ISSUED UY THE PENNSYLVANIA RAILROAD COMPANY

WHICH HAS AGREED THAT THE MORTGAGE WILL AUTHORIZED DY TIlE STOCKHOLDERS

OF THE PHILADELPHIA BALTIMORE WASHINGTON RAILROAD COMIANY FOR WHICH

PURPOSE A MEETING HAS CALLED FOR JANUARY 2TTH 1904-

Mr A J Cassatt President of Tbe Pennsylvania Railroad Company under date ol December llth
taxi writes us In part as follows

Th First M rt tt e 0Ycar4S Gold floods of the Philadelphia Baltimore Washington Railroad
Company ire to be nY A FIRST MORTGAGE ON TIlE RAILROAD AND PROPERTY OF
THAT COMPANY IN AND BETWEEN TIlE CITIES OF PIIII ADELPHIA AND BAL-
TIMORE formerly known as the Philadelphia Wilmington Baltimore Railroad
The mortgage Is further to extend over the railroad and property of tbe Company In and between Balti-

more and Popes Creek and Washington respectively formerly known as the Uultlmore Potomac Hall

road on which however there are mortgages securing S4COOono Bonds maturing In loll for which reser-

vation Is made as hereinafter stated THE PHILADELPHIA BALTIMORE WASHINGTON
RAILROAD FORMS THE MAIN LINE OF TILE FENNSYLVANL4 RAILROAD SYSTEM BE

PHILADELPHIA AND WASHINGTON
Companys authorized capital stock Is 25350450 whereof 123401575 Is full paid and outstanding

and of this The Pennsylvania Railroad Company owns i2SlS2yoo and The Northern Central Railway Com-

pany U53200 With the exception of the First Mortgage now offered there U no mortgage debt
on the line between Philadelphia and Baltimore the only outstanding In respect of that
being I4B30UOU Debentures of the Philadelphia Wilmington Baltimore RaIlroad Company which ac-

cording to their tenor under a stipulation made when these were Issued are entitled to the security of
any put on the property The Issue of new Bonds to be made now Is the 110000000 purchased
by of the balance of said authorized Issue as may be required therefor being reserved to
take upthe outstanding Debentures of the Philadelphia Wilmington A Baltimore Company
the First Mortgage Bonds of the Baltimore Potomac Railroad Company maturing In loll which
meitloned bonds will be at maturity and not extended and the mortgage will so expressly provide
and the residue thereof used for additional betterments and Improvements other corporate
purposes

The Philadelphia Baltimore 6 Washington Railroad Company was formed by consolidation on
November lit IDOJ and the Income account of the twelve months since that date la u follows

NET EARNINGS 1383287075
RENTALS LEASED ROADS 8505lo37

BALANCE 1300739018
ON INVESTMENTS AND EQUIPMENT Ml99049

GROSS INCOME f3K8432607-
INTEHEST ON BONDS MOrSTGAGES AND GENERAL ACCOUNT GROUND

RENTS TAXES ETC 04883074

NET INCOME 2035403B3
out of which was paid on the then outstanding capital stock semiannual dividends of IWO per cent each
amounting to J579IWoo for the year

For further Information as to this Issue of bonds and the Philadelphia Baltimore Washington Rail-

road Company reference Is made to the letter from A J Sag President above referred to and
to the form of the mortgage copies of which may be our office

APPLICATION WILL BE LIST THE BONDS ON THE NEW YORK STOCK EXCHANGE

Kuhn Loeb Co
William and Pine Sts

NEW YORK DECEMDER 78TII IMS

N W HALSEY CO
BANKERS

49 Wall St New York The Rookery Chicago

We own and offer subject to sale the following

INVESTMENT BONDS
I Net Income about

Pennsylvania B R United N J 1st MtgeGod3is 19J1 3i
New iprk City Tax Exempt is 193 340-
N Y Central 4 H R R Rf W 0 Cons 1st Mtgefs 1922370-
D L W R R N Y L W 1st 6s 1921 370
Chicago Mil St Paul 1910 380
Illinois Mtge 5s 1951 400
Chicagoand Eastern lilhols 1st Mtge 5s 19J74 15

Oregon Short Line Consolidated Mtije 5s 1946 435
Atlantic Coast Line 1st Consolidated Mtge 4s 1952 440

January Bond List Mailed on Request
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TUE IIUCKTOWN SULPHUR COPPER

Sealed proposals will bo received at the office
of the Farmers and Trust Company 1022
William Mreet New YorK City for tile sale to th

frnposaii must be before IJ oclock
M February 3d 1001 and should be directed as

proposAl to Sinking Fund of The Ducklown

Street New
Tile Farmers Ijntin and Trust Company

EDWIN S President
New York January 2 I01-

COIPEH STOCKS STROXO

Greene Consollrtalrtl Company Probably
Issue Bonds

The directors of tho Greene Consolidated
Copper Company met yesterday and trans

routine bvBlnete President William
denied a report that ho would

resign
A director of the company said after the

meeting that there had some dis
cussion of the advisability about
12000000 of convertible bonds It prob
ably will be done

In the curb market yesterday Greene
Copper on sales of 0400 eharca advanced
from 1314 to UA and at H Ten-
nessee on tho advanced
y to 31yt at tho close and on the

Amalgamated Copper on
sales of over 78000

Mondays closing stocks in
Boston market advanced also In the

metal markut lake electrolytic
of a cent ft a

advance took place in the London copper
market

New Gates Firm After March 1

March I tho end of the partnership-
year of Harris Gafts Co John F Harris
and S C Scotten general partners will i

withdraw from the firm as will also John i

an a special partner Mr
to Ua headquarters i

with the reorganized firm

U a eori of John VV Gated Mr

special partners

ITt

O

of bonds to 1rof the Ink

CoPper and Iron Company Ud The

ant Company If2
Trustee

u

to

act

ben

cod
l point

to at 5X H over

I

On
I

Dup
Co O

GalSr and John

AND-
IRON CD

Trustee lit ereordaflee with the of the
mortgage dated Augusi 0th lM12 of a sulIlclent-
nunsher Invest

follows

Farmers Loan Trust WIllIam

SIARSTON
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FINANCIALu

REDEMPTION NOTICE NO 14
RICHMOND AND DANVILLE RAILROAD

COMPANY
EQUIPMENT MORTGAGE BONDS DATED SEP

TEMUER 3 HMD

NOTICE IS HEREBY GIVEN that flfty 10-

Rqulpmcnt Mortgage Bonds of the Richmond and
Oanvllc Railroad Company were this day drawn
for the Sinking Fund In accordance with the re
qulrements of Article Three of the Trust Mon
gage numbered as follows viz

15 2V3 518 050 755 too 1140
211 321 530 6CO 770 tIll 1147

100 323 345 fIll 811 1132
162 3V 547 GC3 831 9011 1174
210 381 501 677 WW 1125 1173
239 420 674 C84 873 1053 1212
25J 310 Oil 723 000 1120 12J7
2 2

All future Interest of any of the bonds so desig-
nated ceases wIts the coupons due March 1st 1904
In aerorJancc with the terms of the mortgage
CENTRAL TRUST COMPANY OK NEW YORK

Uy J N WALLACE
Fourth VicePresident

New York December 2 1003
We the undersigned hereby certify that the

Bfly 50 bonds were designated by lot In our pres-
ence as above stated

FRED c RANDALL
With Central Trust Co of N Y

U D LANKFORD
With Richmond Danville R R Co-

W II KMIDT
Notary Public Dockland Co Certifi-
cate filed In New York Co

In accordance with the foregoing certificate
saId mentioned honda and tOte coupons matur-
ing Starch 1U 1004 attached thereto will be
paid at this office on and after the first day of
March I9O4 at par

Central Trust Company of New York
Trustee

Dy J N WALLACE
Fourth VicePreside-

ntmnunn v HAHNETT co
Incorporated Auctioneers 73 Liberty St

DONALD Auctioneer
will dl at auction

Wednesday January th 1901
at at New York Real Estate

Salesroom lOt Broadway
For account of whom It concern

0004 the Kltion Light Foreign Develop
fluent
Hypothecated

More Demand for Sort Coal
The cold snap has increased the demand

for soft coal and It was reported In Wall
Street yesterday in sonio cases prices
have cents a ton

1

1
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tat

tOol

¬

¬

¬
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FINANCIAL

Shore and

Railway CompanyIS-

SUE OF 40000000 TWENTYFIVE YEAR FOUR PER CENT

GOLD BONDS

Principal pavabe Sept I 1923 Interest MIre tit mi tot Roth

payable in gold coin of the United State of the weight and
fineness and without deduction from either principal or interest of any lax or taxes

which said Company may be lawfully required to pay or retain therefrom byany-

prcsint or future laws of the United or any ol the States thereof

Coupon bond of 1000 and 95000 each bearing merest from September
1903 excian uble for registered bonds without coupons Registered b nd may bt
converted Into coupon option of the owner

New York December

The undersigned offer subject sale 940000000 of the abovcdesctibed bone
at 99 and The subscription list will be opened on January 2 1904

Preference to purchase will be given to the holders of the 5 pet cent notes of the
Lake Shore and Michigan Southern Railway dwnpany which on January O-

W04 To such holders desiring to purchase rebate of cent will b
made Interest on the two securities being adjusted

For particulars as to the property and security reference I Invited to the acconv1

panying letter of Mr W II Newman President of the Railway Company Copies of

the indenture and any further information that may be desired may bt obtained M
application

We recommend as an investment of undoubted character

1 P MORGAN CO
NATIONAL CITY BANK OF NEW

By James Stillman

FIRST NATIONAL OF NEW YORK

By Otorje F Btkv President
Applications nay also be made to

Mews HARVEY F1SK

Messrs

Messrs CO Philadelphia

THK LAKE SHORB AND HIOOlOAlf OViHJOM flf

GRAND CENTRAL DEPOT NBW YORK

P MORGAN tOO
City

Gentlemen
respect to the Like Shore MIchigan Southern Railway Companys Twentyare Year Pour Per-

Cent Gold Bonds I beg to say
the authorized Issue of such bonds U limited to an atf rttrte of 160000000 any one time outtnr The bonds are payable September 1 int and bear Interest from September I 19M at the rat ot

four per cent per annum payable semiannually upon the fleet day of March and the first day of Septem-
ber In each year without deduction for any tax or ta which the Railway Company may be required-
to pay or to retain therefrom under or by reason of any present or Suture law of the VeIled States or
of any State county or municipality therein

The bonds are to be Issued either as coupon bonds of the denomination of SLOW or SSOOO each or at
registered bonds without coupons of the denominations of 11000 S5ooo StOOls 20000 jsoooo or SlOOooo
or any other multiple of 14000 that may be authorized by the Company The coupon bonds may be reg-

istered u to principal and also may be exchanged for registered bonds and the registered bonds without
coupons may be exchanged for coupon bonds at the option of the owner

All the bonds are Issued under and subject to the provisions of an Indenture dated November IS 190J

made by the Lake Shore and Michigan Southern Railway Company to the Guaranty Trust Company ot

without also thereby Including therein every bondof this Issue equally and ratably with every bond Issued
under antI secured by any such mortgage such covenant howevernot to prevent the renewal or ex-

tension of any existing mortgage
Of such bonds S40000000 have been Issued and sold to you and the proceeds thereof are to be ippUei

to Ute reduction of the temporary Indebtedness of the Company
order that you may know what securities have been acquired by this Company during the last

four years for the purposo of extending Its lines Into new territory or to obtain an Interest In other corn
panics which valuable additional business or which were necessary to protect existing traffla
of this Company the following list of such securities Is submitted
Cleveland Cincinnati Chicago and St Louis Railway 112340 shares at S100 each S1122400U
Lake Erie and Western Railroad

Common 9400
Preferred M800

118700 shares at S100 each U8TOOW
The Indiana Illinois and Iowa Railroad Company
Lehlgb Valley Railroad
Plttsburg and Lake Erie Railroad
Terminal Railway of Buffalo
Lake Erie Alliance and Wheeling Railway Company
Lake Erie Alliance and Wheeling Coal Company
Reading Company First Preferred

Second Preferred
Common

Total par value
The cost of the above stocks was
The revenue therefrom during 1903 was

48703 shares at each 4870500
114000 shares at 150 each STvnOW
80000 shasta at ISO each IOOOOOU

10000 shares at each 1000001
80000 shares at each 3000000
20000 shares at S100 each 200000

121300-

Z70MO

150009
551100 shares at WO each Z1JSMQM-

i S7028500-
402WWJ

t IW43J
Respectful yours

W H NEWMAN
President

NEW YORK DECEMBER 3IST 1003
IN VIEW OF TUB THANSACTIONS OF WHICH WE HAVE ALREADY OEEN NOTIFIED

THE PRIVILEGE ACCORDED HOLDERS OF THE LAKE SHORE it MICHIGAN SOUTHERN
RAILWAY COMPANYS SPEH CENT NOTES HOVE MENTIONED OF RECEIVING A RE-
BATE OF 4 PER CENT UPON PURCHASES OF TIlE NEW 2S YEAR 4 PER CENT GOLD

WILL RE WITHDRAWN AFTER OCLOCK P M ON 4 1IKU

J P MORGAN A CO
NATIONAL CITY BANK OF NEW YORK

By lames Stillman President
FIRST NATIONAL BANK OP NEW YORK

Br GeorR F Baker President
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ELECTIONS AND MEETINGS

BAVKEn9 LIFE INSURANCE COMPANY
01 the City of New York

York December 30 IBOS

Notice Is hereby given that the annual meeting
of the stockholders of the Bankers LIfe Insurance

Ihe office of the Company No at Nassau Street
of York City on the

twelfth day of January 1004 at 4 oclock P M
for the purposE of electing seven Directors for a
term of three years one Director for a term of

two Directors tot a term of one year
and five Inspectors of election to serve at the next
annual meetIng and for the transaction of such
other business as may properly come before the
meeting Polls will remain open from 4 to S

M
FRANK 0 COMBES Aast Secretary-

To the Stockholder of the Mohawk Paint
Chemical

Notice Is that a special
the stockholders of th Mohawk ft chemical
Company will be heft at th M lenis lIntel comer
ot Uromiway and llth Street In the City of New
York on tho 14th day of January ml at 11 oclock-
In the forenoon of that day to rive consent to tile
placing of a mortgage upon the property of the
Comnany pursuant to Section t Cor-
poration

Now York N Y Jan 4th 1WM-

U A
President of thn Mohawk Paint

Chemical Company

UNION TRUST COMPANY OF NEW YOHK-
M UROADWAY

NEW YORK January 4th 1004
TOtE ANNUAL MRrTTlNO of the stockholders

for the elrrtlon of truslees of the UNION TRUST
COMPANY OF NEW YORK of the class of 1807
will take place at tIle office of the Company No-
M New York on
10th IBW at twelve oclock M Polls open at
twelve oclock and close at one oclock P
transfer books will close January 18th and rtopro
January 20th 1904

JOHN V B TIIAYKR Secretary

CONSOLIDATE OAS COMPANY OF
NEW YORK

4 IRVING PLACE
December 31 003

The Annual of the Stockholders of tbs
Company for the election of Trustees to serve

year will be held at this office
Monday January 24 IK04 Polls will bn open
from 12 U to I P II Transfer books will elsie
Saturday January at 13 U anti reopen Tucs
day 24 1004n A CARTER Secretary j

Till AWAL MEETING of Ihi slocKnoIdcrs of j

Thomas McMullen Co will be held at the office
of the Company 4121111 West lath Mreet New York
City on Tuesday the 2 th day of IWI at
4 afternoon for the Direc-
tors and for the transaction of such business as
may come before tine meeting

C imnUN Secretary

TIlE CONTINENTAL INSURANCE CO
No 48 Cedar St New York Dee 2 1K03

of tills will bo held on MONDAY the
llth day of January laoS at this ofllce The
will open at 12 noon and remain open one hour I

EDWARD L Secretary

THB ANNUAL MEETING of the stockholders of
the Uhlch Valley ltdllroad Compiny will be held
Tuesday the daf of January 1004 at 13

noon at tho office No 223 South
Third Street Philadelphia Paa UARD atentarr

CompasS of thin CIty of York will be held at
a

do

lIereb

New

9

January
0

THE ANNUAL ELt7FlON FOR DiRECTORS
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¬
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ELECTIONS AND MEETINGS
The Annual Meeting of the StockhoIdersoMhe

MEKCHANTSTHUS COMPANY for the Election
of Directors In the class whose term of ofllce shall
then expire and to nil such vacancies as shall then
exist the transaction of such other busi-
ness as come before said meeting

be held on Wednesday January 20th 1004
at 12 oclock of the Company
No SSO Ilroadway New York

The transfer books will be closed on Saturday
nth 1901 at 12 oclock will be

reopened Immediately upon the conclusion of the
annual

JOHN B GRANT Secretary

COLONIAL TRUST COMPANY
St Paul

New York Ore 28th 1

The Annual of Stockholders of
COLONIAL TRUST COMPANY Will he
the office No 222 Broadway on
JANUARY arm IDOl at twelve oclock noon for

EDMUND L JUDSON Secretary

Not 14 18 Vney Street
New York City lire 30 1003

The annual meeting of the stockholders of The
Hloirod Manufacturing Company for the election
of four 4 Trustees to serve for the ensuing year
anti two 2 Inspectors Election to act as
at the annual meeting of the stockholders to b
held tn 190 will be held at the ofllre of the Com-
pany on Monday January II IKK Polls open from
11 to 1114 A M Transfer books closed until after
tbe election

ORIENT C PINCKNEY SecretMT-

U ELENA MINING COMPANY
747 Fifth Avenue New York December J 1MB

The Annual Meeting of the Stockholders of tblicompany for the election of director and Such
other hilliness as may properly be transacted
will rm held at No Avenue New York
on Monday January U 1904 The polls will open
at 12 oclock M and close at l

Stock transfer books will close January 5 at 3
a click P M and at 10 o clock
A M

rninvAiiVA MINING COMPAQ i
7 7 Fifth Avenue New York December 28 HOI

Thi Annual Meeting of stockholders of thiscompany for the election of trustees to serve during
the envilnr year and for sicb other busIness ismay prop rly trausarted will be held at No
747 Fifth Avenue New York on Monday January
II 1004 at I oclock P M

transfer books will close January J 104

10 oclock A M
GRANT D SCIILEY Secretary

MEUTINO
The Annual of the Stockholders the

at the ofllce of the SasS 24IB
street norouffh of Manhattan City of New York
on Tuesday January 12 IMI at oclock noon

ensuing year and for the transaction of other
business as may properly come before Mid meeting

FULLER Secretary

New York Carbide and Acrtyleno Company
The aimtiil Meeting of the stockholders of lliN

Company for the Election of Directors end Two
Iiiiiirrtori of Klertlon and such other biiMnew-
in mny come before HIP meeting will be held on
Monday J nusry II IOOI at 3 P M lit thn offiio-
ot thu Cniiumnv Nu I Irvlnif Hlaee
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